CADERUS BROKER: CHINA MARKETS UPDATE
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@ |ND|CES DATA AS OF
31 MARCH 2026
CHANGE, % P/E
INDEX CLOSE
+IN MONTH +2026 YTD +IN 2025 AVERAGE
SHCOMP 3,891.86 -6.5% -2.4% +21.6% 14.59
SSE Composite
STAR 50 1,256.33 -15.6% -7.7% +40.7% 67.05
SSE Star Market
szl 13,478.06 -7.0% 1.1% +34.1% 30.32
SZSE Component
ChiNext 3,184.95 -3.8% -1.4% +55.5% 44.24
SZSE ChiNext
SHSZ300 4,450.05 -5.5% -4.5% +21.2% 14.79
CSI 300
HSI 24,788.14 -6.9% -3.6% +30.6% 13.52
HKEx Hang Seng
SHCOMP SZ|
SSE Composite, dynamics starting 01 January SZSE Component, dynamics starting 01 January
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EXCHANGES
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DATA AS OF 31 MARCH 2026
TURNOVER IN MARCH 2026

MKT CAP AVG DAILY TRNVR NUMBER OF LISTED IPOs
BOARDS USD TRLN OVER MONTH, USD BN
+ MoM | OVER 2025 AVG COMPANIES STOCKS 2026 YTD 2025
SSE 148.3
Shanghai Stock Exchange J.26 +4.4% | +48.1% ZE R 2= A 42
MAIN BOARD 7.76 " 5;1|5+'j7 39 1,705 1,743 4 23
33.2
STAR MARKET 1.50 2.1% | +51.0% 606 606 6 19
SZSE 187.0
Shanghai Stock Exchange 6.35 -1.2% | +33.4% 2,889 e & &o
MAIN BOARD 3.79 - 4;0|2+'369 » 1,495 1,529 2 15
CHINEXT 2.56 ) 2 1,394 1,394 2 33
BSE 2.6
Beijing Stock Exchange 0-12 -6.8% | -31.6% = = = =
337.1
TOTAL 15.73 +1.1% | +38.5% 5,503 5,575 29 116
CURRENCY
31 MARCH 2026

CNY/RUB 11.78

USD/CNY

6.90 USD/HKD 184

MoM +4.8% YTD+5.6% 2025-16.9% MoM -0.3% YTD -1.8% 2025 -2.2% MoM +0.2% YTD +0.7% 2025 +0.2%
20 7.5 7,85
10 6,5
2003 2005 o0 2023 2025 v 2023 2025
BONDS ARGHEOG
(5D 31 MARCH 2026
YIELD AND CHANGE OVER LAST MONTH PBOC
CATEGORY (CENTRAL BANK)
3-MONTHS 1-YEAR 5-YEAR 10-YEAR BASE RATE
1.1300% 1.2062% 1.5380% 1.8153% L
Government bonds 01884 01195 00191 0.0303 expectations:
0.3798% 0.3751% 0.3469% 0.4231% 3.00%
AAA, spread / £ MoM 0.0430 0.0287 -0.0485 01107 |  since 20.05.2025
0.4098% 0.4151% 0.4469% 0.6331% TR
AA+, spread / £ MoM 0.0530 0.0287 00585 01407 3.10% from 21.10.2024
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P/E BY INDUSTRY

DATA AS OF
31 MARCH 2026

CADERUS

N@BBH-BROKER

total shares SSE SZSE AVERAGE P/E
* MoM | 2026 YTD + MoM | 2026 YTD + MoM | 2026 YTD
43 39.52 14 12.08 21 15.67 8
AR DAL -6.2% | +4.8% -9.6% | -13.2% +1.4% | -4.1%
MINING 85 16.41 53 39.76 27 172.66 5
-1.3% | +11.0% -10.2% | +23.2% -6.6% | +118.6%
3,538 1,499 1,039 1,000
MANUFACTURING 34.48 26.54 43.70
-10.3% | -0.5% -8.3% | -0.1% -6.7% | +0.2%
UTILITIES 146 19.05 86 2153 94 57.76 6
+2.9% | +6.2% +1.9% | +19.6% -9.2% | +10.6%
CONSTRUCTION 102 7.52 54 22.49 38 104.66 10
-3.6% | +3.7% -4.5% | +8.8% -9.2% | +11.3%
150 20.69 86 2930  ©8 6098 36
UOl T S GBS -9.9% | -4.5% 3.2% | -1.1% -13.2% | -8.0%
TRANSPORT 113 13.22 75 17.99 34 17.71 4
-1.7% | +5.1% -3.2% | -1.7% -16.9% | -2.2%
9 28.39 4 4 315.02 4
alEERAE TG -8.7% | -2.0% -10.2% | +4.4%
418 31.99 159 40.21 76 61.14 183
LRSSl RS M ole, o -11.5% | -6.4% -15.7% | -10.1% -15.9% | +2.3%
FINANCIALS 121 8.07 85 9.61 33 33.71 3
+0.1% | -8.3% -5.1% | -5.1% -14.4% | -16.3%
90 47 42 1
REAL ESTATE 26.53 18.32 41.47
-11.2% | -9.3% -12.3% | +7.8% -22.2% | -18.0%
78 23.99 26 34.41 35 39.09 17
R I 29I -11.4% | -17.3% -10.3% | -1.1% -16.1% | +1.7%
109 37.11 39 38.41 12 4798 98
22 SR ARG -2.2% | +9.6% -12.1% | +21.7% -11.0% | -4.2%
93 28.50 37 26.15 22 3093 34
SIELTA LS eI 2G el -10.0% | +3.3% -10.4% | +3.4% -12.8% | +1.4%
EDUCATION 13 37.56 5 58.09 4 57.37 4
-3.1% | +1.0% -13.4% | -8.2% -19.3% | -19.2%
19 40.95 4 89.63 8 33.25 7
FHEELIT -15.4% | -0.2% -15.1% | +8.7% -9.6% | -8.1%
56 21.22 31 13.52 9 32.93 16
3RS DACRIRICIS -6.0% | -1.8% -1.3% | +8.3% -18.6% | -4.7%
7 214.13 4 35.02 3
CONGLOMERATES -18.3% | +29.1% +4.9% | +19.4%
14.59 30.32
AVERAGE FOR EXCHANGE 4.7% | -1.5% 11.9% | -4.0%
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i GROWTH LEADERS
31 MARCH 2026
STOCK DYNAMICS
Ftaa COMPANY NAME
CLOSE, CNY OVER MONTH 2026 YTD
SSE — SHANGHAI STOCK EXCHANGE
I Huadian Liaoning Energy
600396 | %EHRITEE 8.35 +148.51% | +191.96%
Development
600726 | *EFBEER Huadian Energy 6.41 +135.66% | +168.20%
SZSE — SHENZHEN STOCK EXCHANGE
000890 | E/RBE Jiangsu Fasten 15.43 +101.44% | +204.34%
300385 | EjmERg | VuxiXuelang Environmental 20.62 +71.83% | +233.12%
Technology
i MOST DECLINED
31 MARCH 2026
STOCK DYNAMICS
et COMPANY NAME
CLOSE, CNY OVER MONTH 2026 YTD
SSE — SHANGHAI STOCK EXCHANGE
600355 | *ST#(E Routon Electronic 0.67 -48.46% -70.22%
688480 | EEHR SO Ele L 76.92 -48.03% +48.49%
Protection
SZSE — SHENZHEN STOCK EXCHANGE
300344 | MR Cubic Digital Technology 0.50 -73.26% -52.83%
300391 | KzHiE g?gﬂg"a”g G 0.32 -65.22% -65.22%

DISCLAIMER

The information contained in this document cannot be considered as a public offering, solicitation or invitation to purchase
or dispose of any securities, other financial instruments, or to execute any transactions therewith. The above information
is not a promotion of any securities or financial market opportunities and cannot be considered as a guarantee or promise
of future returns, risk levels, costs or any other investment performance. Past performance of investments does not
determine or indicate any future performance. You should evaluate all relevant risks and rewards, tax, legal and other
potential consequences of entering any transaction, as well as your personal willingness to accept such risks prior to
making any investment decision. All information in this document is published solely for information purposes. Caderus
Broker Ltd has reason to believe that all the above information is valid as of the date of publication, however Caderus
Broker Ltd cannot and does not accept any responsibility for any possible losses or damages directly or indirectly related to
the use of this information.
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